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Bank on DC to Offer Financial Literacy Classes at DC Works! Career Centers
Bank on Your Money Collaboration Extends Money Management Assistance

(Washington, DC) — The DC Department of Employment Services (DOES) has partnered with
Bank on DC to provide financial literacy classes—Bank on Your Money—to District residents at
the DC Works! Career Centers throughout the city.

Bank on DC is a collaboration between the Office of the Deputy Mayor for Planning and
Economic Development (DMPED), financial institutions, and non-profit organizations to
provide access to safe and affordable financial services and products to the District’s unbanked
and under-banked households.

“It is crucial that we educate our residents on the importance of financial literacy in their
everyday lives. There is great opportunity in taking advantage of these offerings while seeking
employment,” said Deputy Mayor Victor L. Hoskins. “Residents will be better equipped to
manage their money and avoid onerous fees by taking part in these classes and enrolling in
Bank on DC.”

It is estimated that the over 100,000 unbanked and under-banked residents in the District spend
roughly $800 a year in check cashing and money order fees. These households are
disproportionately concentrated in Wards 1, 4, 7 and 8. Through the Bank on Your Money
classes, District residents will learn how to save money and avoid these exorbitant fees while
receiving enhanced access to financial products and services with a purpose to gain economic
mobility and build their financial future.

“This partnership provides our customers with valuable lessons about managing their
money,” said DOES Acting Director Lisa Mallory. “The program is among the expanded
services we are offering through our DC Works! Career Centers to better respond to the needs
of District residents while helping them gain better financial footing and economic stability. ”

The first Bank on Your Money class will be held on Monday, June 6, at the DC Works! Career
Center — Southeast. Classes are free and open to all District residents on a space available, first-
come/first serve basis. In addition, Bank on Your Money classes will be offered four times a
month on a rotating basis at one of each of the three full-service DC Works! Career Centers and
at one satellite Career and Information Center located at the following:

(more)
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e DC Works! Career Center — Southeast
3720 Martin Luther King, Jr. Avenue, SE

e DC Works! Career Center — Northeast
CCDC - Bertie Backus Campus
5171 South Dakota Avenue, NE, 2" Eloor

e DC Works! Career Center — Northwest
Frank D. Reeves Municipal Center
2000 14™ Street, NW, 3" Floor

e DC Works! Career and Information Center (Satellite)
CVS Pharmacy Training Facility
4049 South Capitol Street, SW

Please visit our website, www.does.dc.gov, for the Bank on Your Money rotating class schedule
at the individual Career Center locations, a complete calendar of all Career Center activities, and
more information on our DC Works! Career Centers.

Hi#


http://www.does.dc.gov/

